LKP Finance Ltd.

Regd. Off.: 112 - A /203, Embassy Centre, Nariman Point, Mumbai - 400 021.

Tel.: 4002 4785 / 86 ® Fax : 2287 4787 ® Website : www.lkpfinance.com
CIN : L65990MH1984PL.C032831

May 22, 2025
To,
Dept of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai—400 001

Ref: BSE Scrip Code: 507912

Sub: Outcome of Board Meeting held on May 22, 2025- Audited Result for the quarter and financial
year ended 31 March, 2025

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we enclose herewith the following:

e Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and
financial year ended 31 March, 2025

The above Audited Financial Results (Standalone & Consolidated) have been reviewed by the
Audit Committee and approved by the Board of Directors at its Meeting held today.

e M/s. MGB & Co. LLP, the Statutory Auditors of the Company has issued the Audit Report dated
22™May, 2025, with qualified opinion on the audited financial results (standalone & consolidated)
for the financial year ended 315 March, 2025. The audited financial results and auditors’ report
are enclosed herewith as an Annexure-A.

e The Board of Directors has approved the Related party transaction(s) with group companies under
Section 188 of The Companies Act, 2013 and Regulation 23 of The SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, subject to the approval of members.

e The Board has approved the Notice of Postal Ballot and allied matters.
The Board meeting Commenced at 3:30 P.M. and concluded at 6:40 P.M.

Kindly take the same on records.

Thanking you,

Yours faithfully,

For LKP Finance Limited

Ruby Ruy Chaunan

Chauhan 7557550

Ruby Chauhan

Company Secretary & Compliance Officer

Enclosed as above
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independent Auditor’s Report on Audited Standalone Financial Results of LKP Finance Limited
for the quarter and year ended 31 March 2025, pursuant to the requirements of Regulation 33
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To
The Board of Directors of
LKP Finance Limited

Qualified Opinion

We have audited the accompanying standalone financial results (“Statement” or “standalone financial
results”) of LKP Finance Limited (the “Company”), for the quarter and year ended 31 March, 2025,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
in this regard; and

b) except for the effects/ possible effects of the matter described in the Basis for Qualified
Opinion paragraph below, gives a true and fair view, in conformity with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (“Ind AS"),
the circulars, guidelines and other directions issued by the Reserve Bank of India (RBI) from
time to time (the “RBI Guidelines”) and other accounting principles generally accepted in India,
of the net profit/ (loss), and other comprehensive loss and other financial information of the
Company for the quarter and year ended 31 March 2025.

Basis for Qualified Opinion

a) The Company has not obtained balance confirmations / term sheets from two lenders with
outstanding balances aggregating to Rs. 3,596.65 lakhs, included under borrowings.
Accordingly, external confirmations as required under Standard on Auditing (SA) 505, External
Confirmations, were not available for our verification. Further, the Company has not provided
interest expense on the above mentioned borrowings, the amount of which is presently not
ascertainable, and is not in compliance with Ind AS 109 “Financial Instruments” wherein such
financial liabilities are required to be measured at amortised cost using the effective interest
rate method. Had the interest expense been provided, the liabilities would have been higher,
the net profit for the year and networth as at 31 March 2025 would have been lower to that
extent. In respect of one lender, Kingfisher Finvest India Limited, with an outstanding balance
of Rs. 2,122.40 lakhs, the Company received a garnishee Order from the Recovery Officer,
Debt Recovery Tribunal (DRT), Bangalore, for Rs. 2,500 lakhs plus interest. This Order was
pursuant to order obtained by State Bank of India from DRT against Kingfisher Airlines Limited,
United Breweries (Holdings) Limited, and others. The Caompany has contested the claim and
deposited Rs. 1,126.22 lakhs, included in other non-financial assets and mutual fund
investments of Rs. 595.12 lakhs have been attached by the Recovery Officer. The matter is
currently pending before the Debt Recovery Appellate Tribunal, Chennai. In the absence of

external confirmations, pending outcome of the legal disp n-provision of interest, we
are unable to determine whether any adjustments or itional disclogures are required in the

accompanying standalone financial results. f , \
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Our conclusion on the unaudited standalone financial results for quarter ended 31 December 2024
and our opinion on the audited standalone financial results for the quarter and year ended 31 March
2024, was also modified in respect of the above matter.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the audited standalone
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net profit/ (loss)
and other comprehensive loss and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disciosing, as applicable, matters related to going

to qumdate the Company or to cease operatlons or has no realistic alternative but to do so.
The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit ewdence that is sufi“ cient and appropriate to provide a basis for our opinion. The risk of not




. ] ) ) o ) char'teredaccouptants
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The standalone financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial
year, which were subject to limited review by us, as required under the Listing Regulations. Our
opinion is not modified in respect of this matter.

For MGB & Co LLP
Chartered Accountants
Firm Registration Numbes-t0TTESW/W-100035

Hitendra Bhandari %
Partner

UDIN: 25107832BMLLWP3158
Mumbai, 22 May 2025
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Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual
Audited Financial Results-Standalone)

| SI. No. Particulars Audited Figures (Rs. inlakhs) | Audited Figures (Rs. in lakhs)
(as reported before adjusting (as reported after adjusting for
for qualifications) qualifications)
1 Tumover/Total Income (including exceptiona 216848 2168.48
item)
2 Total Expenditure 1209.82 1209.82
3 Net Profit/(loss) after tax 1032.34 1032.34
4 Eamings per share (Rs.) 8.21 8.21
5 Total Assets 38595.18 38595.18
6 Total Liabilities 3915.19 391519
/s Networth 34679.99 34679.99
Il Audit Qualifications:
(a) Details of Audit Qualification:
a)  The Company has not obtained balance confirmations / tem sheets from two lenders with outstanding balances aggregating

to Rs. 3,506.65 lakhs, included under borrowings. Accordingly, external confirmations as required under Standard on
Auditing (SA) 505, Extemal Confirmations, were not available for our verification. Further, the Company has not provided
interest expense on the above mentioned borrowings, the amount of which is presently not ascertainable, @nd is not in
compliance with Ind AS 109 “Financial Instruments” wherein such financial liabilities are required to be measured aff
amortised cost using the effective interest rate method. Had the interest expense been provided, the liabilities would have
been higher, the net profit for the year and networth as at 31 March 2025 would have been lower to that extent. In respect
of one lender, Kingfisher Finvest India Limited, with an outstanding balance of Rs. 2,122.40 lakhs, the Company received a
gamishee Order from the Recovery Officer, Debt Recovery Tribunal (DRT), Bangalore, for Rs. 2,500 lakhs plus interest,
This Order was pursuant to order obtained by State Bank of India from DRT against Kingfisher Airlines Limited, United
Breweries (Holdings) Limited, and others. The Company has contested the claim and deposited Rs. 1,126.22 lakhs, included
in other non-financial assets and mutual fund investments of Rs, 595.12 lakhs have been attached by the Recovery Officer,
The matter is currently pending before the Debt Recovery Appellate Tribunal, Chennai. In the absence of external
confirmations, pending outcome of the legal dispute and non-provision of interest, we are unable to determine whether any
adjustments or additional disclosures are required in the accompanying standalone financial results.

(b) Type of Audit Qualification:

Qualified Opinion

(c) Frequency of Qualification:

Appearing fourth time

(d) For Audit Qualification(s) where the impact is quantified by the Auditor, Managements Views: N.A

(e) For Audit Qualification(s) where the impact is not quantified by the Auditor:

(i) Management's estimation on the impact of audit qualification: N.A

(ii) If Management is unable to estimate the impact, reasons for the same:
a)  The Company is unable to get the confirmation/ term sheet from two lenders as the parties are not contactable. The Company is
confident that there will be no material change in the balances outstanding. Further the matter with DRAT Chennai is pending and
the outcome of the matter is uncertain.

(ili) Auditors Comment on (a) above: Qualified Opinion

Signatories:

Mustak Ali- Chief Financial Officer
May 22, 2025

Umesh Aggarwal- Whole Time Director
May 22, 2025

Hemant Bhageria- Chairman of Audit Committee
May 22, 2025

Statutory Auditors

For MGB& Co LLP
Firm Registration No. 101169W/W-10
Hitendra Bhandari

Partner

Membership No. 107832
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chartered accountants

Independent Auditor’s Report on Audited Consolidated Financial Results of LKP Finance Limited
for the quarter and year ended 31 March 2025, pursuant to the requirements of Regulation 33 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended

To
The Board of Directors of
LKP Finance Limited

Qualified Opinion

We have audited the accompanying consolidated financial results (“Statement” or “consolidated financial
results”) of LKP Finance Limited (the “Holding Company”) and its subsidiary (the Holding Company and
its subsidiary together referred to as the “Group”), for the quarter and year ended 31 March, 2025,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results:

a) includes the annual financial results of the following entities:

Holding Company - LKP Finance Limited
Subsidiary Company - Bond Street Capital Private Limited (ceased w.e.f. 26 March 2025)

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in
this regard; and

c) except for the effects/ possible effects of the matter described in the Basis for Qualified Opinion
paragraph below, gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS”), the circulars,
guidelines and other directions issued by the Reserve Bank of India (RBI) from time to time (the
“RBI Guidelines”) and other accounting principles generally accepted in India, of the net profit/
(loss), and other comprehensive loss and other financial information of the Group for the quarter
and year ended 31 March 2025.

Basis for Qualified Opinion

a) The Group has not obtained balance confirmations / term sheets from two lenders with
outstanding balances aggregating to Rs. 3,596.65 lakhs, included under borrowings. Accordingly,
external confirmations as required under Standard on Auditing (SA) 505, External Confirmations,
were not available for our verification. Further, the Group has not provided interest expense on
the above mentioned borrowings, the amount of which is presently not ascertainable, and is not
in compliance with Ind AS 109 “Financial Instruments” wherein such financial liabilities are
required to be measured at amortised cost using the effective interest rate method. Had the
interest expense been provided, the liabilities would have been higher, the net profit for the year
and networth as at 31 March 2025 wouId have been low extent. In respect of one

i s. 2,122.40 lakhs, the
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chartered accountants

Group received a garnishee Order from the Recovery Officer, Debt Recovery Tribunal (DRT),
Bangalore, for Rs. 2,500 lakhs plus interest. This Order was pursuant to order obtained by State
Bank of India from DRT against Kingfisher Airlines Limited, United Breweries (Holdings) Limited,
and others. The Group has contested the claim and deposited Rs. 1,126.22 lakhs, included in
other non-financial assets and mutual fund investments of Rs. 595.12 lakhs have been attached
by the Recovery Officer. The matter is currently pending before the Debt Recovery Appellate
Tribunal, Chennai. In the absence of external confirmations, pending outcome of the legal
dispute and non-provision of interest, we are unable to determine whether any adjustments or
additional disclosures are required in the accompanying consolidated financial results.

Our conclusion on the unaudited consolidated financial results for quarter ended 31 December 2024 and
our opinion on the audited consolidated financial resuits for the quarter and year ended 31 March 2024,
was aiso modified in respect of the above matters.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor's Responsibilities for the Audit of the Consolidated Financial Results” section of
our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAl”) together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the audited consolidated
financial statements. The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit/ (loss) and consolidated other comprehensive loss and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial resulis by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective companies to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intend to liquidate their
respective companies or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in
the financial reporting process of their respective companies.

re responsible for overseeing
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resuiting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear eri”our hdependence, and where applicable, related
safeguards. ' )
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The consolidated financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial year,
which were subject to limited review by us, as required under the Listing Regulations. Our opinion is not

modi.ﬁed in respect of this matter.

For MGB & Co LLP
Chartered Accountants
irm Registration Number 101169\U\\-100035

itendra Bhandari
Partner
Membership Number 10
UDIN: 25107832BMLL
Mumbai, 22 May 2025
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Statement of Impact of Audit Qualifications (for audit report with modified o

Audited Financial Results-Consolidated)

pinion) submitted along-with Annual

| SlI. No. Particulars Audited Figures (Rs. inlakhs) | Audited Figures (Rs. In lakhs)
(as reported before adjusting (as reported after adjusting for

for qualifications) qualifications)
1 Tumover/Total Income (including exceptional 1659.92 1659.92

item)

2 Total Expenditure 1416.86 1416.86
3 Net Profit/(loss) after tax 181.88 181.88
4 Eamings per share (Rs.) 1.45 1.45
5 Total Assets 38595.18 38595.18
6 Total Liabilities 3915.19 3915.19
7 Networth 34679.99 34679.99

Audit Qualifications:
(a) Details of Audit Qualification:
a) The Group has not obtained balance confirmations / term sheets from two lenders with outstanding balances aggregating

to Rs. 3,596.65 lakhs, included under borrowings. Accordingly, external confirmations as required under Standard on
Auditing (SA) 505, External Confirmations, were not available for our verification. Further, the Group has not provided|
interest expense on the above mentioned borrowings, the amount of which is presently not ascertainable, and is not in
compliance with Ind AS 109 “Financial Instruments” wherein such financial liabilities are required to be measured a
amortised cost using the effective interest rate method. Had the interest expense been provided, the liabilities would have
been higher, the net profit for the year and networth as al 31 March 2025 would have been lower to that extent. In respec
of one lender, Kingfisher Finvest India Limited, with an outstanding balance of Rs. 2,122.40 lakhs, the Group received
gamishee Order from the Recovery Officer, Debt Recovery Tribunal (DRT), Bangalore, for Rs. 2,500 lakhs plus interest.
This Order was pursuant to order obtained by State Bank of India from DRT against Kingfisher Airlines Limited, United
Breweries (Holdings) Limited, and others. The Group has contested the claim and deposited Rs. 1,126.22 lakhs, included
in other non-financial assets and mutual fund investments of Rs. 595.12 lakhs have been attached by the Recovery Officer,
The matter is currently pending before the Debt Recovery Appellate Tribunal, Chennai. In the absence of externa
confirmations, pending outcome of the legal dispute and non-provision of interest, we are unable to determine whether any
adjustments or additional disclosures are required in the accompanying consolidated financial results.

(b) Type of Audit Qualification: Qualified Opinion

S

(c) Frequency of Qualification: Appearing fourth time

(d) For Audit Qualification(s) where the impact is quantified by the Auditor, Managements Views: N.A

— o~

(e) For Audit Qualification(s) where the impact is not quantified by the Auditor:

(iy Management's estimation on the impact of audit qualification: N.A

(ii) If Management is unable to estimate the impact, reasons for the same:

(a) The Company is unable to get the confirmation/ term sheet from two lenders as the parties are not contactable. The Company is
confident that there will be no material change in the balances outstanding. Furtherthe matter with DRAT Chennai is pending
and the outcome of the matter is uncertain.

(iil) Auditors Comment on (a) above: Qualified Opinion

il

Signatories:

Mustak Ali- Chief Financial Officer
May 22, 2025

WIS
X%\LN"%W/

Umesh Aggarwal- Whole Time Director
May 22, 2025

Hemant Bhageria- Chairman of Audit Committee
May 22, 2025

Statutory Auditors
For MGB& Co LLP
Firm Registration No. 101169W/W-
Hitendra Bhandari
Partner

Membership No. 107832
May 22, 2025
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