LKP Finance Ltd.

Regd. Off.: 112 - A /203, Embassy Centre, Nariman Point, Mumbai - 400 021.

Tel.: 4002 4785/ 86 ® Fax : 2287 4787 * Website : www.lkpsec.com
CIN : L65990MH1984PLC032831

April 26, 2024
To
Dept. of Corporate Services
BSE Limited
P. J. Towers,
Dalal Street, Fort,
Mumbai 400 001

Scrip Code: 507912

Dear Sir,

Sub: Outcome of Board Meeting held on April 26, 2024 — Audited Financial Results for the Fourth Quarter
and Financial Year ended March 31, 2024.

Pursuant to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), we wish to inform you that the Board of Directors at its Meeting held today i.e. April 26, 2024

has inter alia, approved:

1. The Audited Standalone Financial Results of the Company for the Fourth Quarter and Financial Year ended
March 31, 2024;

2. The Audited Consolidated Financial Results of the Company and its Subsidiaries for the Fourth Quarter and
Financial Year ended March 31, 2024; and

The above audited Financial Results (Standalone and Consolidated) have been reviewed by the Audit
Committee at its meeting held today.

Accordingly, we enclose herewith the following:
1. Audited (Standalone and Consolidated) Financial Results of the Company for the Fourth Quarter And
Financial Year ended March 31, 2024; and

2. Auditors' Reports on the Audited (Standalone and Consolidated) Financial Results;

Modified Opinion:

Statutory Auditors of the Company, MGB & Co. LLP, Chartered Accountants have issued audit report on the
standalone and consolidated financial results of the Company for the fourth quarter and financial year ended
March 31, 2024 with modified opinion. Statement of Impact of Audit Qualifications is enclosed herewith.



LKP Finance Ltd.

Regd. Off.: 112 - A /203, Embassy Centre, Nariman Point, Mumbai - 400 021.

Tel.: 4002 4785/ 86 ® Fax : 2287 4787 * Website : www.lkpsec.com
CIN : L65990MH1984PLC032831

The Board of Directors recommended that the interim dividend declared during the year be considered as final
dividend for the year 2023-24.

The notice for the 40" Annual General Meeting of the members of the Company. The date, time and mode for
same will be intimated separately in due course of time.

i) Appointment of Mr. Dara Jahangir Kalyaniwala as the Additional Director of the Company to hold the office of
Non-Executive Independent Director for a period of five years w.e.f April 26, 2024. Mr. Dara Jahangir
Kalyaniwala was also inducted as a member in the Stakeholders Relationship Committee, Audit Committee,
Nomination and Remuneration Committee and Corporate Social Responsibility Committee of the Company.

ii) noted the expiry of term of office of Mr. Vineet Suchanti w.e.f. April 01, 2024 and placed on record sincere
appreciation of the services rendered by Mr. Vineet Suchanti during his tenure.

The meeting noted the newspaper announcement made by the Manager to the offer, on behalf of the acquirer
M/s. Mufin Green Finance Limited and Mr. Kapil Garg on 16.04.2024 for withdrawal of open offer made to the
shareholders of the Company under Regulation 23(1) of the SEBI (Substantial Acquisition of Share and
Takeover) Regulations, 2011.

The Meeting of the Board of Directors commenced at 3.00 PM and concluded at 6:00 PM

You are requested to take the same on your record.

For LKP Finance Limited

Digitally signed by

GIRISH KUMAR GRisH kuMAR INNANI
INNANI Date: 2024.04.26

18:00:21 +05'30"

Girish Kumar Innani

General Manager (Legal) & Company Secretary
FCS 2184

Encl: a/a
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Independent Auditor’'s Report on Audit of the Annual Standalone Financial Results of LKP
Finance Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of
LKP Finance Limited

Qualified Opinion

We have audited the accompanying annual standalone financial results (*Statement” or “standalone financial
results”) of LKP Finance Limited (the “Company”), for the year ended 31 March, 2024, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in
this regard; and

b) except for the effects/ possible effects of the matter described in the basis of qualified opinion
paragraph below, give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (Ind AS), and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the year ended 31 March, 2024.

Basis of Qualified Opinion

a) The Company has investments in unquoted securities. In respect of investments aggregating to
Rs.6,853.62 lakhs, the Company has not obtained fair valuation report as at 31 March 2024 as
required by Ind AS 109 “Financial Instruments®. In the absence of fair valuation report, we are
unable to comment on the carrying value of these investments and the consequent impact thereof
on Other Comprehensive income.

b) The Company could not obtain/ receive balance confirmation / term sheet from two lenders
aggregating to Rs 3,596.65 lakhs, included in borrowings and therefore external confirmations as
required by Standards on Auditing (*SAs")-505, were not available. Further, in respect of one lender
of Rs 2,122.40 lakhs, the Company received a garnishee Order from the Recovery Officer, DRT,
Bangalore claiming Rs. 2,500 lakhs (plus interest). The Company has contested the claim and
deposited Rs 1,126.22 lakhs, included in other non-financial assets and investment in mutual fund of
Rs 554.41 lakhs was attached by the Recovery officer. The matter is presently pending before the
Debt Recovery Appellate Tribunal, Chennai. The outcome of the matter is uncertain. In the absence
of external confirmations and pending litigation, we are unable to comment on adjustments or
disclosure, if any, that may arise.

Our conclusion on the unaudited standalone financial results for nine months ended 31 December 2023 and
our opinion on the audited standalone financial results for the quarter/ year ended 31 March 2023, was also
modified in respect of the above matters.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
gualified audit opinion on the standalone financial results.

Peninsula Business Park, 18th Floor, Tower B, Lower Parel, Mumbai 400013 T :+81 22 6124 6124 E :mgbco@mgbco.com
MUMBAI » DELHI « BENGALURU « JRAIPUR

MGB & Co. (a partnership firm) converted into MGB & Co LLP (a Limited Liability Partnership with Regn No. ARC-2940) w.e.f 13th May, 2014
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Emphasis of Matter

As described in Note 7 to the standalone financial results, regarding claim filed with the Official Liquidator of
United Breweries (Holdings) Limited (UBHL). The Company's claim for enforcement of lien on equity shares
of United Spirits Limited pertaining to the said recovery, is pending before DRT Bangalore. The outcome of
the matter is uncertain. Our opinion is not modified in respect of this matter.

Responsibilities of the Management and Those Charged with Governance for the Standalone
Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these standalone financial results that give a frue and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statements
on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal controls
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The standalone financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial year,
which were subject to limited review by us, as required under the Listing Regulations. Our opinion on
the Audit of the standalone financial results for the year ended 31 March, 2024 is not modified in
respect of this matter.

For MGB & Co LLP

Chartered Accountants

Firm Registration Number 101169W/W-100035
HITENDRA - ~

MOHANLAL |
BHANDARI

Hitendra Bhandari

Partner

Membership Number 107832
UDIN: 24107832BKEOBO3835
Mumbai, 26 April 2024
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independent Auditor's Report on Audit of the Annual Consolidated Financial Results of LKP
Finance Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of
LKP Finance Limited

Qualified Opinion

We have audited the accompanying annual consolidated financial results (“Statement” or “consolidated
financial results”) of LKP Finance Limited (the “Holding Company”) and its subsidiary (the Holding
Company and its subsidiary together referred to as the “Group”), for the year ended 31 March, 2024, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results:

a) includes the annual financial results of the following entities:

Holding Company - LKP Finance Limited
Subsidiary Company - Bond Street Capital Private Limited

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard; and

c) except for the effects/ possible effects of the matter described in the basis of qualified opinion paragraph
below, give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS), and other accounting principles
generally accepted in India, of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group for the year ended 31 March 2024.

Basis of Qualified Opinion

a) The Group has investments in unquoted securities. In respect of investments aggregating to Rs.7,310.87
lakhs, the Group has not obtained fair valuation report as at 31 March 2024 as required by Ind AS 109
“Financial Instruments”. In the absence of fair valuation report, we are unable to comment on the carrying
value of these investments and the consequent impact thereof on Other Comprehensive Income.

b) The Group could not obtain/ receive balance confirmation / term sheet from two lenders aggregating to
Rs 3,596.65 lakhs, included in borrowings and therefore external confirmations as required by Standards
on Auditing ("SAs")-505 were not available. Further, in respect of one lender of Rs 2,122.40 lakhs, the
Group received a garnishee Order from the Recovery Officer, DRT, Bangalore claiming Rs. 2,500 lakhs
(plus interest). The Group has contested the claim and deposited Rs 1,126.22 lakhs, included in other
non-financial assets and investment in mutual fund of Rs 554.41 lakhs was attached by the Recovery
officer. The matter is presently pending before the Debt Recovery Appellate Tribunal, Chennai. The
outcome of the matter is uncertain. In the absence of external confirmations and pending litigation, we
are unable to comment on adjustments or disclosure, if any, that may arise.

—,
a
(MO J-fj,m\,l
I\CH-'-RJFL:_ PSRl
\u

\ ’

Peninsula Business Park, 19th Floor, Tower B, Lower Parel, Mumbai 400013 T :+81 226124 6124 E : mgbco@mgbco.com
MUMBAI « DELHI « BENGALURU « JAIPUR

O

LLP

nts

MR & (n (a nartnershin firm) ranverterd intn MGR & Co [P (a Timited Tiahility Partnershin with Recom No. AAC-2940Y w.e.f 13th Mav 2014



mgbtC

chartered accounta

Our conclusion on the unaudited consolidated financial results for nine months ended 31 December 2023
and our opinion on the audited consolidated financial results for the quarter/ year ended 31 March 2023, was
also modified in respect of the above matters.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described in
the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our qualified audit opinion on the consolidated financial results.

Emphasis of Matter

As described in Note 7 to the consolidated financial results, regarding claim filed with the Official Liquidator of
United Breweries (Holdings) Limited (UBHL). The Group’s claim for enforcement of lien on equity shares of
United Spirits Limited pertaining to the said recovery, is pending before DRT Bangalore. The outcome of the
matter is uncertain. Our opinion is not modified in respect of this matter.

Responsibilities of the Management and Those Charged with Governance for the Consolidated
Financial Results

These consolidated financial results have been prepared on the basis of consolidated financial statements.
The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the consolidated net profit and consolidated
other comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intend to liquidate their respective companies or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each entity.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

QOur objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Group has adequate internal financial controls with reference to consolidated
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material unceriainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The consolidated financial results includes the results for the quarter ended 31 March, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter ended 31 December of the relevant financial year,
which were subject to limited review by us, as required under the Listing Regulations. Our opinion on
the Audit of the consolidated financial results for the year ended 31 March, 2024 is not modified in
respect of this matter.

For MGB & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

HITENDRA

MOHANLAL: S
BHANDARI : . mgff ) C‘Cp
Hitendra Bhandari HARTERED AcCOUNTANTS
Partner

Membership Number 107832

UDIN: 24107832BKEOBP8847
Mumbai, 26 April 2024



=\~

pouad w33Ul J0) pasiienuue Jou §43
YOTT OE'Ly (vET) ET443 96'L «('sY) paanjig - aseys Jad mu_.__Emu_
011 OE'LY (vET) 9Tl 96°L « (54 21seg - aseys sad sBujuie3
£8'8Z1'8T I8 VY'vE Aunb3 12430
98'95Z'T 98'9SZ'T 98'9S2'T 98'952'L 98'952'T (aseys Jad 1 "sy anjea adey) |ende) aieys Aunb3 dn pied
(InA+iA)
ST'ZEL'T TL'815%9 (v0'695) 08'728'T 959011 4eah [ pouad ayy Joj (ss0]) / awoou] aajsuayaidwo) (g0l x|
{sT557Z) I8'ELS (6¥°sLZ) 75'182 09'90T JeaA [ popad ayy 4oy (s50j) / awodu) anjsuayaiduwio) JBYIO|
awodul anisuayaidwoo]
(£0'S5T) TO0'SLS (16°642) 6SI8T 0L°L0T Jayo ydnosyy syuawnuisul Ajinba uo sadueyd anjea Jje4 (q
(80°0) (tz'1) (440} (z00) (o1'T) uonesiqo 3yauaq pauyap uo ( sessoj)/ uled Juawainseaw-ay (e
{ xe3 jo 39U ) s50| Jo Jyo.id 0} payIsseRaL 3G JOU [|IM JBY]Y SWa)|
{120) awoou) anisuayaidwo) Yo 1A
£E°LBE'T 06°v6'S (s5'€62) BTIVS'T 96°666 (1A-A) seaA [ pousad auy Joy [ss01) / oad] A
SE'86T 95" L8E"T (z2'95) 99°05¢ 95°061 sasuadxa xel| IA
89°585'T OY'TEE'L (LL°6¥E) P6T66'T ZST06T'T (AI-111) xe3 31052q (5507) /ayosd| A
60'9EZ'T Tv'089'T PTISE {ee0) 61°ZZT'T sasuadx3 jesoL] Al
BST9T 60°'STE 18601 L9z vTeLt sasuadxa JayiQ|
%6y 69°S LET €T W sasuadxa uoilezipowe pue uopepasdag
BTEEE TLTES vE'L9 €9'96 LLSET sasuadxa syyauaq aakojdw3|
S9'89Z TT'E8Z ET'E9 {oo"s9z) TT'8PS SIUIWNIISUI |BIDUBLY U0 Juawiedw)
650 w89 650 = 7489 asuadxa UOISSIUWOD pue saa4
2099t otT'9LY 06801 0T orT 16'S6 53507 J2ueuly
sasuadx3
LLT28'T 88°Z10'6 [Tx3 LS'T66°T TLTIET {11+1) awoouy jezer| m
09 S8°0T 69°T 0zt €891 awoduj oo il
LT'PI8'T E0'Z66'8 8L'0 LE'066'T 88°S62'T suonesadQ woyy anuaaay |eol) |
el 0T°s9 20'6T 709 SE'ET awoou) Bupesado Jayi0
$6'892'T TT69€'L (TT°00E) ST'L8YT 8S'EE0T {¥ 210U J9y31) saBueyd anjea ey uo ( sso|) / uied JaN
o0 68°%L 05y Y0’y OE'VT 30Ul PUBPIAIG
6T'98Y'T 88Y'T LELLT 90°€6Y S9'VET 3W0du| J52.4a1u]
suopesado wou4 anuanay
[z 230u sajay ) ( z 2r0u a0y )
(Paupny) (paapny) (Pa3ipny) (paypneun) (Paupny)
€Z0Z YW IE YZOT Y 1B TE ET0Z YIIBW TE €207 Jaquadag T€ | $TOT YIeW IE
papua Jeah Jo4 pPapua Jauenp
paiepjjosuo) sigjmed
|(e1ep 21eys sad 1dadxa syye u) "sy)
©¥Z0Z YoJeW TE Papua Jeaj pue JaLenD ay) Joj S)jNsay |ePUBU)Y Palep)josuo) Pajipny Jo Juawalels
TZ000V lequIn ‘Juiod uewneN ‘anua) Assequil ‘€07 / v-Z11 - 22130 pay
TEBZEOIdPBETHNOE659T *NID
pajwn aJueuld dil




~——

M

EYZETTOO0 : NIO
1019911Q BuiBeue|y 1§ UBWLIIEYD) BAIINIAX] tz0z |Mdy 92 ‘tlequiniy
yscaA W

paNWIT 33uBUld dX
40 $103311Q JO PO B3 O J|EYD UO PUE JO3

‘uonejuasasd s,pouad JUILIND Y3 03 WIOJUOI 0} AIeSSad3U JaAdIdYM paduelseas /padnoidai uaaq aney saandy popad snowaid
"pZ-EZ0Z JBIA BY3 JOJ PUIPIAIP |BUY SB PAIBPISLOD 3G J8IA 33 SULNP PaJeP3P PUBPIAIP WIIBIUI BY) JBY) PIPUIWIWIOIBI SI0193J1Q JO PIEOE BY) €

-aiojedueg 1yQ a1052q Suipuad s1 Asaaodal ples ay) 03 Suluieyiad pajiwur siids pajun jo saseys Ainba 095129 U0 Ul JO JUIWSDI0JUB JOoJ wiep s Auedwo)
[9y) * sYje|] OZ'TST’E SH JO 3|qeIaA0D3S Junowe ue Joj(uonepinby Japun) pagiwi (sBuipjoH) sauamalg pajiun Jo Jolepinbr [BRIYO 3yl Yum wiep pajy sey dnoin ayL

‘leuuay) ‘feunqis) ajejjaddy Aianoaay
hqag ay3 as05aq Buipuad Ajpuasaud sy Jeniew ayl "Ja21yjo AJaacdal ayy Aq payIelie sem SUNe| Ty'ySS "SY JO Punj |BNINW Ul JUSWISIAUI PUE SYNET ZZ'9ZT'T 'Sy pajsodap
pue wiep ay) paisajuod sey dnoin ay) "dnoJD Yl WOy 3NP JUNOWE 3Y) PalIafyds (Japua| ) pajwr] elpu} 3saAuld Jaysyduly Jo SJUBLIAIE]S [BIDURUY BY) SB (3SaJaju|
snjd) syxe1 005z s¥ Sunurepd alojeSueg ‘1ya ‘48010 AIBA0IRY BYY W0 JapIo daysiued e paAladal dnoto ayy ‘ sieah Jajea ay) uj 'Way) woiy sanp Jo AIaAcdal Joy
529410 pue paywi (s8uipjoH) sauamalg panun ‘pallwin saully JaysySury suiede asojedueg ‘(1¥Q) [BuNquy AJBA0I3Y 1ga(Q WO JAPIQ UB PAUIEIGO BIPU| JO Yueg 31eIS

"SU3WISAAUL 35AY) Jo anjeA Suthued ay) ul pannbal
Is1 a8ueyd ou pue ajeudosdde s1 uonenjea acuay pue Ijqelaysew Ajisea Jou pue Sujleniony Jou S S3IINIBS JO aNjeA Y3 Jey] s1apisuod Juawadeuew ay) 'Ajpandadsal
Ivz0z Adeniqadq g pue gz0z 19qwiadag ST UO Se uoien|ea JN0 pallied sey dnoig 3yl ‘syie] 9T°0TZ SH PUB SUNB| OF EES'Y SH JO SaNUNISS JO 30adsal ul Jaynd pz0oT
YoJBN TE 1B SE SYNe| §2°£95’Z SY JO SaNIas 1oy Jodas uoiienjeA ujelqo Jou pinod dnoio ay) ‘SYNe| L8'ZH6'8 SY JO SAININIAS pajonbun ul SJUBWISAAUY sey dnoig ay)

“AjaAnoadsas syje) T9°865°Z PUE (SSZE) 'SY Jo (Ss0]) / uied pasijeasun sapnjpul yzOZ Y2Jew TE Papua Jeak pue sapenb ay) oy safueyp anjea ey uo ( $50j) / vies 1aN

"Suawsas
[Bunesadp, 80T - SV pu| Jad se sjuawdas ajqepiodas ajesedas ou ale asay) AjBuipiodde pue ‘saiyanoe Bupueuy pue juawisaaul ul Ajuewud padeSua s1 dnoug ay)

* 1e9A |eUBUY JUBAB|D] Y} JO Jayienb pajya ay) 03dn sainBy a1ep 0} Jeah paysiiqgnd pue Pamalaal ay) pue
ieaA [epueuyy |iny jo 393dsas uy saan8y pajpne ay3 usamiaq saindy Auuejeq ay) 318 £Z0Z YOIBN TE Papua Jauenb ay) pue yzZoz YIIeW TE PIpuUa Jauenb ay) 1oy saindiy

"bz0z |Udy 92 uo pay Bunasw 113y
e Auedwo) ayj jo s10pang jo pieog ayl Aq panoidde pue sanwwo) PNy Y AQ Pamalnal ‘elpu) Jo pieog aBueyox3 pue sauNdas ay) Aq panss| sauljapind pue €107
Py sajuedwo) ayy jo suoisiroid ayy ‘(Sy puj) spiepuels Bununoddy UBIPU| 3Y) YIIM asuepiodde ui paledald uaaq aaey ‘s}Nsal jelaueu)) Palepljosuod pajipne anoge ayl
1 S3j0N




A N e,

pajepljosuo)

BE'VEYTY Z9'SEY'SY ALIND3 NV S3LLNIAYIT TVLOL
69°589°6Z LITOL'SE Aynb3 je30)
E8'8TV'8T T8'vPY'vE Aunba sayio  (q)
989521 98'9S7'T |eyded aseys Aynb3y  (e)
ALIND3)
ET°STS BO'E9T'T Sal3ijiqe)| jepueuy-uon |e3oL
8192 TE'18 sanljiqel| [eppueuYy-uou JBYlQ  (p)
ST9zy 62°066 (33u) saniyqen) xey pauageg  (9)
SE1S L9'6E suoisinoidd  (q)
SPIT I18°1ST { 32u) sapiqey) xey Juauny  (e)
S3|IqeN |epueu)j-uoNE)
9S'E6Z'TT £8°049°8 saniqer |epueuly |20
0S'8TT 8¥°791 sanijiqey jepueuy sayio  (3)|
1Tt oT'L sapiiqen aseal  (p)
TS'LoT'TT Y9'SYy's sdumosiog  (d)
69'C1 GS'SS a|qeded Jayz0  (q)
YI'EY - saspidialua |jews pue
52511d193UB 0J0|W UeY) JAY30 $1031PaId Jo sanp JUIPUBISINO |e)0)
sas11d1a3ua ||ews pue sasudiaiud 0o Jo sanp BUIPUBISINO jB303
> ajqeAeq apes) (e)
sanijiqer) jepueursf)
saumavn
ALIND3 aNVY SALLmavnji
SE'V6Y'TY Z9'SE9’SY $1355V V101
£7°009'T 9E"S0p‘T $395SY |eIdUBUL{-UON |B30L
OT'68T'T S6'8TZ'T S395SE [BDUBUY-UOU JBYID ()
00'ErT 00°EVT UOEPI|OSUDD UO ||IMpoog  (3)
€0'TT 699 syasse asn-Jo-ydiy  (p)
6T'L 619 juswdinba pue jueid ‘Auadosg  (9)
80'6 5 (19u) syasse xey pauajag  (q)
£0'TPT ES°OE (32u) syasse xey Juauin)  (e)
53955y |epueul-UONF)
S6'E68°0Y 9T 0ET'vy S1assy |epueuly |e30))
y8'7eE Z6'0ET S}asse |ejpueuld JaylQ  (J)
§9'S19'vZ 9E'ESY'EE sjuauwnsanu]  (3)
0Z'865'1T 6L'298'S sueo] (p)
oL ¥ sa|qealadal apesy  (2)
S9'6ISE LS TIE'Y aaoqe (e) ueyy Jayjo adruejeg jueg (q)
6E'L9L 91T sjuajeainba yses pue ysey (e)
siessy jepueulf)
m_,mmmdq_
(paaipny) (Paupny)
€707 vzoT Siibiieg
Y. TE 38 SY Y2Ie T 1 Sy

(suye up 'sy)

$Z0Z Y2BINl TE 38 SE SAN|IGEN PUY $I9SSY JO JUIWIIILIS PAIEPIIOSUOD PRAIPNY




L e,

6E'L9L 79'12Z 1eaA 3y} Jo pua ay) 3e sjuajeainba ysed pue ysed
98'580°C 6E'L9L JeaA ay) jo Bujuuidaq ay) 1e sjua|eAinba yseds pue ysed
(Ly'8TET) (£L'5¥5) (0+8+V) s3uajeainba ysed pue ysed uj sadueyd JoN
£8'612'E (€£9°019'Y) (D) sanianse Supueuy (Ul pasn) /W0 YSED 19N
(z9°982) (£9'5ZY) pied 152193u)
SY'I88°E (66'€L9°E) s8uimo.ioq uj ( aseasdap ) / aseasdu)
(ez) (z6'v) 1qel| asea) jo juawhed
(tLzee)  |(sog0s) pied puapiaig
531}IAII2E SuDUBUY WO MO} YseD D

(60°TT9°S) (t¢'z00'T) (8) senianoe Junsaau) (ug pasn) /wioly ysed 1aN|
00v 68'vL PaAiadal puaping
0E°LTT 96'v6Y panianal 3saau]
(tot1s) (29°'Lv8) sysodap jueq uj aseaJdap /(aseasou))
(v0'Z62) - SJUBLISAAU] JO 3seydind 10j 3IUBAPY
(v1'998'%) (85°vZL) SJUILLIISAAUL Ul 35B3ID3P /(Bseasou))
(ze'T) (9€'0) juawdinba pue jyuejd ‘Apadoid jo aseyaingd
05°L o juawdinba pue juejd ‘Apadoid jo sjes

$3121A1198 BUlISBAU] WIOL MOY) yseD .m_

6L'ZL0'T £5'£90°S (v) saniande Sunelado (ul pasn) /wioa) ysea 19N |
(€0'0LT) (zt'0ps) (Spunja: 4o 1a0) pIed xe3 Palig
8°TV'T 66°L09'S suonesado woij pajesauad yse)
(£z'198) 60°LS Saj}ijiqel| |epueUl J3YI0 (3se3403p) [ 8seaudu|
(e1'12) €T1'SS SaNJjIgel] [eDUBLY-UOU J3YI0 (35e3109p) / 3sea10U)
(es'pT) |tvorte) S}asse |ejaueul) Uou uj 3sealdap / (aseasour)
69°1T (06'60T) $13SSE |eIJURUY U] 3sealdap [ (aseasoup)
€2°071'T wovy's {32u) sueoqu; aseasdap f(asealou))
9E'6Y (09°0) sa|qeded 1ay1o pue sajqeAed apeJy ul (3seasdap) / aseasou|
8T'v0T oL $9|QeA[202.4 3peJ) Ul asealdap / (aseasdu))
110} sjuawisnipy

LTY19 89921 sadueyd |eyided 3upiom aiojaq ( sso}) /iyoad Sunesado)
59'892 T1'€8Z SJUBLINJISUI [RIDUBUL UO Jualledu)
(€6'892°T) (21°695°L) sadueyd anjea Jjej uo (uled) /ssoj 33N
(zoov) (68'vL) 3WodU| puaping
(og°L12) (9z'68%) aWodU| 153433U]
A WA T4 69'8EY sasuadxa jsa1aju|
(16'5) - uawdinba pue Jue|d ‘Ajadoud Jo [esodsip uo (1youd) /sso
96 69'S asuadx@ uoljeziowe pue uolenaidag
110} suaunsnipy

89'S8S'T 9y'ZEE'L Xe} a10§2q ( 50} )/3yoid
sanianoe Suiesado Wouy mojy ysed 'y

(pa31pny) (pauipny)
EZ0Z YIEWN TE YZ0Z Y21 TE sipjoed
papua ieaj P3pua Jeap .
paiep}|osuo)
(syey ur*sy)

YZOT Y24 TE PAPUD JE3A 3Y] 104 SMO|4 YSE) JO JUBLWAIELS PAYEP]|OSUO) Paypny



Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual
Audited Financial Results-Standalone)

1 Sl. No. Particulars Audited Figures (Rs. inlakhs) | Audited Figures (Rs. in lakhs)
(as reported before adjusting (as reported after adjusting for
for qualifications) qualifications)

1 Tumover/Total Income 8280.89 8280.89
2 Total Expenditure 1497.94 1497.94
3 Net Profit/(loss) after tax 5505.51 5505.51
4 Eamings per share (Rs.) 43.80 43,80
5 Total Assets 41850.01 41850.01
6 Total Liabilities 6925.74 6925.74
7 Networth 34924.27 34924.27

1 Audit Qualifications:
(@) Details of Audit Qualification:

a) The Company has investments in unquoted securities. In respect of investments aggregating to Rs.6,853.62 lakhs,
Company has not obtained fair valuation report as at 31 March 2024 as required by Ind AS 109 “Financial Instruments”, |
the absence of fair valuation report, we are unable to comment on the carrying value of these investments and th
consequent impact thereof on Other Comprehensive Income.

b)  The Company could not obtain/ receive balance confirmation / term sheet from two lenders aggregating to Rs 3,596.6:
lakhs, included in borrowings and therefore extemal confirmations as required by Standards on Auditing (*SAs")-505, we
not available. Further, in respect of one lender of Rs 2,122.40 lakhs, the Company received a gamishee Order from
Recovery Officer, DRT, Bangalore claiming Rs. 2,500 lakhs (plus interest). The Company has contested the claim an
deposited Rs 1,126.22 lakhs, included in other non-financial assets and investment in mutual fund of Rs. 554.41 lakhs wa!
attached by the recovery officer. The matter is presently pending before the Debt Recovery Appellate Tribunal, Chennai
The outcome of the matter is uncertain. In the absence of external confirmations and pending litigation, we are unable to
comment on adjustments or disclosure, if any, that may arise.

(b) Type of Audit Qualification: Qualified Opinion

(c) Frequency of Qualification: Appearing third time

(d) For Audit Qualification(s) where the impact is quantified by the Auditor, Managements Views: N.A

(e) For Audit Qualification(s) where the impact is not quantified by the Auditor;

(i) Management's estimation on the impact of audit qualification: N.A

(ii} If Management is unable to estimate the impact, reasons for the same:

a)  The Company has investments in unquoted securities of Rs 8,485.62 lakhs. The Company could not obtain valuation report for
securities of Rs 2,110.00 lakhs as at 31 March 2024. Further, in respect of securities of Rs 4,533.46 lakhs and Rs 210.16 lakhs,
the Company has carried out valuation as on 15 December 2023 and 8 February 2024 respectively. The management considers
that the value of securities is not fluctuating and not easily marketable and hence valuation is appropriate and no change is
required in the carrying value of these investments.

b)  The Company is unable to get the confirmation/ term sheet from two lenders as the parties are not contactable. The Company is
confident that there will be no material change in the balances outstanding. Further the matter with DRAT Chennai is pending
and the outcome of the matter is uncertain,

(ili) Auditors Comment on (i) and (ii) above: Qualified Opinion

1} Signatories: 4
S S Gulati- Chief Financial Officer ‘ .
April 26, 2024 S )\/\w

M.V. Doshi- Executive Chairman and Managing Director

April 26, 2024 \\'~-"“2 /\

Anjali Suresh- Chairman of Audit Committee w%v “ffgv

April 26, 2024

Statutory Auditors

For MGB& Co LLP

Firm Registration No. 101169W/W-100035
Hitendra Bhandari

Partner

Membership No. 107832 1 ]

April 26, 2024




Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with Annual

Audited Financial Results-Consolidated) o
[ Sl. No. Particulars Audited Figures (Rs. inlakhs) | Audited Figures (Rs. In lakhs)
(as reported before adjusting (as reported after adjusting for
for qualifications) qualifications)
1 Tumover/Total Income 9012.88 9012.88
2 Total Expenditure 1680.42 1680.42
3 Net Profit/(loss) after tax 5344.90 5944.90
4 Eamings per share (Rs.) 47.30 47.30
5 Total Assets 45635.62 45635.62
6 Total Liabilities 9933.95 9933.95
7 Networth 35701.67 35701.67

Il Audit Qualifications:
(a) Details of Audit Qualification:
a) The Group has investments in unquoted securities. In respect of investments aggregating to Rs.7,310.87 lakhs, the|
Group has not obtained fair valuation report as at 31 March 2024 as required by Ind AS 109 “Financial Instruments”. In
the absence of fair valuation report, we are unable to comment on the carrying value of these investments and the|
conseguent impact thereof on Other Comprehensive Income.
b)  The Group could not obtain/ receive balance confirmation / term sheet from two lenders aggregating to Rs 3,596.65
lakhs, included in borrowings and therefore extemal confirmations as required by Standards on Auditing (*SAs")-505
were not available. Further, in respect of one lender of Rs 2,122.40 lakhs, the Group received a gamishee Order from the|
Recovery Officer, DRT, Bangalore claiming Rs. 2,500 lakhs (plus interest), The Group has contested the claim and
deposited Rs 1,126.22 lakhs, included in other non-financial assets and investment in mutual fund of Rs. 554.41 lakhs wi
attached by the recovery officer. The matter is presently pending before the Debt Recovery Appellate Tribunal, Chennai|
The outcome of the matter is uncertain. In the absence of external confirmations and pending litigation, we are unable to
comment on adjustments or disclosure, if any, that may arise.

(b) Type of Audit Qualification: Qualified Opinion

(c) Frequency of Qualification: Appearing third time

(d) For Audit Qualification(s) where the impact is quantified by the Auditor, Managements Views: N.A

(e) For Audit Qualification(s) where the impact is not quantified by the Auditor:

(i) Management's estimation on the impact of audit qualification: N.A

(ii) If Management is unable to estimate the impact, reasons for the same:

(a)  The Group has investments in unquoted securities of Rs 8,942.87 lakhs. The Group could not obtain valuation report for
securities of Rs 2,567.25 lakhs as at 31 March 2024. Further, in respect of securities of Rs 4,533.46 lakhs and Rs 210.16 lakhs,
the Group has carried out valuation as on 15 December 2023 and 8 February 2024 respectively. The management considers that
the value of securities is not fluctuating and not easily marketable and hence valuation is appropriate and no change is required ir
the carrying value of these investments.

(b)  The Company is unable to get the confirmation/ term sheet from two lenders as the parties are not contactable. The Company is
confident that there will be no material change in the balances outstanding. Further the matter with DRAT Chennai is pending and
the outcome of the matter is uncertain.

(i) Auditor's Comment on (i) and (i) above: Qualified Opinion

1] Signatories:

§ § Gulati- Chief Financial Officer 1 )
April 26, 2024 S MM

M.V. Doshi- Executive Chairman and Managing Director N
April 26, 2024 ey b

April 26, 2024

Anjali Suresh- Chairman of Audit Committee k‘TLS s‘q‘L

Statutory Auditors
For MGB& Co LLP
Firm Registration No. 101169W/W-100035 i
Hitendra Bhandari <
Partner L "," ool
Membership No. 107832 i o

April 26, 2024




LKP Finance Ltd.

Regd. Off.: 112 - A /203, Embassy Centre, Nariman Point, Mumbai - 400 021.
Tel.: 4002 4785/ 86 ® Fax : 2287 4787 * Website : www.lkpsec.com

CIN : L65990MH1984PLC032831

Annexure Il

Details as required under Regulation 30 of the Listing Regulations, read with Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, are as follows:

S. Disclosure Requirement Details of Event
No.
1 Name Mr. Vineet Suchanti Mr. Dara Jahangir Kalyaniwala
(Independent Director) (Independent Director)
2 Reason  for  change  viz. | Expiry  of  tenure  of | Appointment
appointment, resignation, removal, | appointment*
death or otherwise.
3 Date of appointment/ cessation | April 01, 2024 April 26, 2024
(as applicable) & terms of
appointment
4 Brief  profile (in case of | Not Applicable Mr. Dara J Kalyaniwala has a Bachelor of
Appointment) Commerce degree from the University of
Rajasthan and is a Member of The Institute of
Chartered Accountants of India since 1982.
He has over 30 years of work experience in
Equity Capital Markets. He was the Head-
Investment Banking with PL Capital Markets
Private Limited (Prabhudas Lilladher Group),
Mumbai from January 2008 and was its
Executive Director from September 27, 2021
till April 24, 2024. He has also worked with
LKP Securities Limited from 1993 till 2008 as
Head of Investment Banking. During his
professional career he has managed various
Equity Capital Market transactions, raising
funds through IPO, Rights Issues, QIP’s etc,
has advised companies in formulating
Business Strategies and managed multiple
M&A’s, Buybacks, Takeovers & Delisting.
5 Disclosure  of  relationships | N.A NIL
between Directors (in case of
Appointment of Director)

*Details under 7B of Para A of Part A of Schedule Ill SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is not applicable as the event pertains to expiry of tenure and not resignation.




